AMENDMENT 03
OF THE PROTCCOL GOVERNING THE 35™ AMERICA'S CUP

BETWEEN

1, The Galden Gate Yacht Club ("GGYGC”)

2, Glreolo dedla Vela Sicilia {("CVS")

3. Kungliga Svonska Segol Sillskapst (“KSSS")

4, Royal Yacht Squadson Racing Limited {*RYS")

B. Royal New Zealand Yachi Squadren Ins. {("RNZYE"Y}

8. Yacht Club de France {“YCF")

BACKCGROUND

A, GGYC and Hamifion Island Yacht Club ("HIYC") entered into the Pratacol Governing the 35th
America's Cup datad June 2, 2014 (the "Protocol”).

B, GVE, K888, RNZYS, RYS and YOF have all submitied Motices of Challenge under Articls 16
of the Prolocof thaf have been accepied by GGYC.,

C.  HIYC has withdrawn its challengs for the 35" America’s Cup in accordance with Ardicle 14.2 of
the Protocol angd GGYC has accepted HIYG's whhdrawal. Fallowing HIYGC's withdrawa! as the
Challenger of Record, GGYC, CV8, KSSS, RNZYS, RYS and YCF unanimously agread o
amend the Protocol to creale the Ghallenger Comiilitee.

0. With effact from the dats heredf, and In accordance with Article 20.1 of the Protoool, GGYC
end the Challenger Commitiee (represented by CVS, KSSS, RNZYS, RYS and YCF) have
agread to amend Article 25 of the Protocol as set forth balow, Dsletions io the Protocol are
marked with a strikethrough such as this, and addilions to the Protoco! are marked with an
underline such as fhis.

E. The provistons of the Protoco! shall remaln in full force and effect, save as expressly amended

helow,

AGREED AMENDMENTS TO THE PROTOCOL as follows:

1.
.4

1.2

ARTICLE 25

Article 25.1{a) of the Protocol shall be amended as foliows:

"28.1(a} as soon as the delalls are finalized, but by no later than Nevambet December
31, 2014, the format, scoring, schedula, Host Clties and Yenues (as selected
by ACEA In each casa} for the America's Cup World Serlas avents to be hald in
2018; and"

Arlicle 25.6(e) shall be added to the Prolocal as follows:

"25.8(0)_For the perind beginning seven (7) days prier to the flirst race day and ending

immediataly after the last race of each Awerca's Cup World Seriss_svent, lhs

following resirictlons shall apply to Team Membars attending each event;



{i) unless ontherwlse delermined by tha Competitor Forum, no morg than_ten (10)
sajling leam and shore tearmn members in tolal may atland the avent on behalf of

gach Compelitor, he names of whom shail be providad by each Competitor to
ihe Regatla Directer by no latsr than seven (7} davs prior $o Lhe first race day of

tho avent;

{iiy only those individuals named_on the Hst provided to fhe Reystla Direclor

pursuant to_Arlicls 25.6{e}{i} ghove shali he efigible o crew on an AC48 Yacht
andior provide shore team services at the event;

{1} tha refsrence o "shore team gervices” in this Artlcle means skilled preparation
of, maimtenanca andfor repalr work on, an AC4S Yacht, including itg
appendages andfor wing;

{iv} nothing In this Arlicte 25,6(e) shall affect the guest racer provislons in Arlicls 4d;
and

{v) the personnel restrctions In this Adicle 25.6{s) are separate from, and do not
limlt, overrule or ctherwise madify, the crew requlrements and restrietions set
out In the AC45 Class Rule.”

Daled this 10' day of December 2014
AGREED AND AGCEPTED:
THE GOL.DEN GATE YACHT CLUB ROYAL NEW ZEALAND YAGHT SQUADRON
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by Morbert Bajurin, Commaodore by Angtew James Anderson, Commodore

GIRGOLO DELLA VELA SICILIA YACHT CLUB DE FRANCE
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by Agostino Randazzo Randazzo, Presldent by Yves Lagans, Presldent

KUNGLIGA SVENSKA SEGEL SALLSKAPET
ROYAL YACHT SGUADRON RACING LIMITED
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